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Insurance/Reinsurance Industry Wraps Up Second Most Costly Year on 
Record, According to Guy Carpenter 

Vast Majority of Insured Losses Occurred Outside of the United States; 
 La Niña Again Could Influence Worldwide Natural Catastrophes in 2012 

 
 
New York, December 29, 2011 
Total insured losses more than doubled in 2011 from the previous year and were second only to 
those recorded in 2005, according to a new series released today by Guy Carpenter & 
Company, LLC, the leading global risk and reinsurance specialist and a member of Marsh & 
McLennan Companies (NYSE: MMC). The re/insurance industry paid out more than USD100 
billion to cover insured losses around the world in 2011. 
 
At least 12 natural catastrophes during the past year caused more than USD1 billion each in 
insured losses, the report found. Most of the loss activity in 2011 occurred outside of the United 
States, with the Asia Pacific region accounting for over two-thirds of total insured losses.  
 
For a detailed review of the major loss-incurring events of 2011 and an outlook for 2012, please 
download 2011 Catastrophe Update: Historic Global Losses at www.GCCapitalIdeas.com. 
 

 
QUOTES 
David Flandro, Global Head of Business Intelligence, Guy Carpenter & Company 
“The historical losses of 2011 revealed the spread of catastrophe exposures around the world – 
including in areas which have not historically been considered peak zones. Most large insured 
losses in 2011 happened outside of the United States, reinforcing the theme of the 
internationalization of losses and the importance of understanding exposures. Predictions that 
the La Niña event is likely to persist into 2012 and could again influence worldwide natural 
hazards next year add to the uncertainty.” 
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About Guy Carpenter  
Guy Carpenter & Company, LLC is a global leader in providing risk and reinsurance 
intermediary services. With over 50 offices worldwide, Guy Carpenter creates and executes 
reinsurance solutions and delivers capital market solutions* for clients across the globe. The 
firm’s full breadth of services includes line-of-business expertise in agriculture; aviation; casualty 
clash; construction and engineering; excess and umbrella; life, accident and health; marine and 
energy; medical professional liability; political risk and trade credit; professional liability; 
property; retrocessional reinsurance; surety; terrorism and workers compensation. GC Fac® is 
Guy Carpenter’s dedicated global facultative reinsurance unit that provides placement 
strategies, timely market access and centralized management of facultative reinsurance 
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solutions. In addition, GC Analytics® utilizes industry-leading quantitative skills and modeling 
tools that optimize the reinsurance decision-making process and help make the firm’s clients 
more successful. For more information, visit www.guycarp.com. Guy Carpenter is a wholly 
owned subsidiary of Marsh & McLennan Companies (NYSE: MMC), a global team of 
professional services companies offering clients advice and solutions in the areas of risk, 
strategy and human capital. With 52,000 employees worldwide and annual revenue exceeding 
$10 billion, Marsh & McLennan Companies is also the parent company of Marsh, a global leader 
in insurance broking and risk management; Mercer, a global leader in human resource 
consulting and related services; and Oliver Wyman, a global leader in management consulting. 
Follow Guy Carpenter on Twitter @GuyCarpenter.  
 
*Securities or investments, as applicable, are offered in the United States through GC Securities, a division of MMC Securities 
Corp., a US registered broker-dealer and member FINRA/SIPC. Main Office:  1166 Avenue of the Americas, New York, NY 10036. 
Phone: (212) 345-5000. Securities or investments, as applicable, are offered in the European Union by GC Securities, a division of 
MMC Securities (Europe) Ltd., which is authorized and regulated by the Financial Services Authority. Reinsurance products are 
placed through qualified affiliates of Guy Carpenter & Company, LLC.  MMC Securities Corp., MMC Securities (Europe) Ltd. and 
Guy Carpenter & Company, LLC are affiliates owned by Marsh & McLennan Companies.  This communication is not intended as an 
offer to sell or a solicitation of any offer to buy any security, financial instrument, reinsurance or insurance product.   
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